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V. Voyage Charter Parties: main Terms, Clauses, and Forms.

A. § ik FLZT Y (Voyage Charter Parties )
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B. Examples of some voyage charter party forms
a. GENCON 1922 (74/76/94) : for general use.
b. BHPVOY : for BHP’s own cargoes (coal, iron ore, other minerals).
c. BALTIMORE FORM C 1919 (1963/74/75/76/82): general purpose grain.
d. NORGRAIN form is for grain cargoes out of the North and South American.
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e. AMWELSH: for coal cargo.

f. RIODOCEORE: for iron ore exported from Brazil.

g FERTIVOY (1978/1988): for fertilizer by Canpotex.
h. DAMSALT: for salt cargo ex Dampier, West Australia.
1. SUGAR ’99: for bulk sugar.

j. CEMENTVOY 1990: for bulk cement and clinker.

k. NANYOZAI:
. STB form is

for the log trade from south East Asia to Japan.
for tanker vessels.

C. MAIN TERMS IN A VOYAGE CHARTER

EOF Al ok It R =S v

1. CHARTERERS
— A/C T POWER COMPANY, TAIWAN

2. DESCRIPTI

ON OF CARGO

— CGO/QTTY - 75,000MT 10PCT MOLOO BULK STEAM COAL

3. DESCRIPTI
— VESSEL *

— VESSEL -

— VESSEL -
— VESSEL -

ON OF THE VESSEL

MV 'FAR EASTERN CAVALIER'

PANAMANIAN FLAG, BUILT 2023

82,096.9MT DWT ON 14.45M SSW

GT/NT 44,543/26,987

LOA 229/BM 32.26 M

7 HO/HA, 3,489,046 CUFT GRAIN

ALL ABT

MV 'FAR EASTERN CAVALIER' OR HER SUBSTITUTE
PANAMANIAN FLAG, BUILT 2023

82,096.9MT DWT ON 14.45M SSW

GT/NT 44,543/26,987

LOA 229/BM 32.26 M

7 HO/HA, 3,489,046 CUFT GRAIN

ALL ABT

MV 'GREAT OCEANUS NAVIGATION CORP. TO BE NAMED'
MV 'GREAT OCEANUS NAVIGATION CORP. TO BE
NOMINATED'

4. LAYDAYS AND CANCELLING DATE
— LAYCAN ' JUNE 1—14, 2024
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5. LOADING PORTS (Please also refer to supplementary material at page 42~43, Safe Port,
Safe Berth, Safe Anchorage)

— LOADING PORT - 1/2 SB 1 SP NEWCASTLE, AUSTRALIA

6. DISCHARGING PORTS (Please also refer to supplementary material at page 42~43, Safe
Port, Safe Berth, Safe Anchorage)
— DISCHG PORT - 1/2 SB 1 SP KAOHSIUNG, TAIWAN

7. LOADING AND DISCHARGING RATE
— L/D RATE - 25,000MT/20,000MT WWDSHEX EIU BENDS

WWDSHEX: WEATHER WORKING DAY SUNDAY HOLIDAY
EXCEPTED
EIU: EVEN IF USED

8. FREIGHT RATE
— FRT RATE : USD 24.25 PER MT F.1.O.5.T.

9. FREIGHT PAYMENT
— FRT PAYMENT: FREIGHT TO BE FULLY PREPAID TO OWNERS IN U.S.
DOLLARS IN NEW YORK ON COMPLETION OF LOADING, SIGNING
AND RELEASING BILLS OF LADING, DISCOUNTLESS, AND NON-
RETURNABLE, SHIP AND/OR CARGO LOST OR NOT LOST. (Please also

refer to supplementary material at page 406, Freight payment)

10. DEMURRAGE AND DESPATCH RATE
— DEM/DES : USD20,000/DHD PER DAY ON LTS

DHD: DESPATCH HALF DEMURRAGE
LTS: LAYTIME SAVED

11. AGENTS
— AGENTS: OWNERS AGENTS AT BOTH ENDS
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12. COMMISSION AND ADDRESS COMMISSION
— COMM: 2.5PCT OF ADDCOMM TO CHARTERERS OR THEIR NOMINEES,

1.25PCT OF COMM TO GOOD WAY CHARTERING INC. AND
1.25PCT OF COMM TO GNT SHIPPING N CHARTERING CO ON
FREIGHT, DEADFREIGHT AND DEMURRAGE EARNED BY
OWNER.

13. CHARTER PARTY

— OTHERWISE AS PER CHARTERERS’ PROFORMA CHARTER PARTY
WITH LOGICAL AMENDMENT

14. SUBJECT CLAUSE

— SUB TO SHIPPERS AND RECEIVERS RECONFIRMATION TO BE LIFTED
2 WORKING DAYS AMTF
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D. # #ZA4E4; (Voyage Charter) - i v ¥ 3
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Clause of Description of cargo and quantity + Freight Rate Clause :

A BARERAE S > BT AL - RS A Pk E T
N o

Deadfreight 7 4§& % 5 % FAEC] 7
FEAp A ded &2 0 By L RAR R4 X ‘j R 2 FIPN (40 75,000 2 Hf
+/-10%)*TEH DE & (dodp K 7 & 45407 % 79,196.90 2w » e F R4, 4§
b i 78,000 =) 4H4HE %r ‘E_(79,196.90 - 78,000 = 1,196.90) » #E 4
Rk H R AR wpu,\m ¥RRALE TARE Y -
inu&w’w$,gm@f DDARE AR o (24 K ik RAR R4 I 4
How_o Ay R it dr d zii FEFE QR TREIDELE 0 2
ﬁﬂ&o@ﬁwf%ﬁﬂﬁﬁiﬂﬁg%§€ﬁﬁmﬂ% - m kol
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Loading (Discharging) Ports have to be in geographical rotation.

F — Bt rT‘J %‘ /}:}(‘\‘ =l %, I};«)_Q;,QE'] f,‘%ja.g'—ﬁnl );,}@,2;/ o J|l§}§r

Safe port, safe berth, safe anchorage:

1. Where there are general aids including tugs and pilots.

2. The well-known test on safety, set out in The Eastern City [1958] 2 Lloyds Rep 127,
states (per Sellers LJ):-
"A port will not be safe unless, in the relevant period of time, the particular ship can reach it, use
it and return from it without, in the absence of some abnormal occurrence, being exposed to
danger which cannot be avoided by good navigation and seamanship.”
The vessel can enter into it, use it and leave it safely and is free from any danger
which could be avoided by good navigation and seamanship.
Apdg B peauE s s B T EBEZEC (NEE ) Pl X
ERRVELUR S sk b?,#i;}iﬁh’”‘"’ﬁé’bm;}gj‘ o
The fact that the charterer must nominate a safe berth and port does not relieve
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the owners and master from their responsibility to ascertain the safety of a port
for their vessel and to take proper action to avoid endangering the vessel.

ARy A BEARS T qEAp A 2B T S X DB AT ReF B BT A K
e ing E o e BAy LB A & 10 FRERE R ARS X AT X2 B T~ ABER

Rhry HE B A s A 2T R (TR R e L L T

aN
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E. Supplementary to main terms of Voyage Charter:
I. There are two things for Laytime to commence:
1. Arrived ship: the vessel must have “arrived”, the vessel must be an “arrived
ship”.
2. To tender NOR: The vessel must give Notice of Readiness (NOR) in order
for Laytime to commence, but in order for the vessel to give NOR, the vessel
must be an “arrived ship”.

The requirement to be an “arrived ship™

Case A: Leonis Steamship Company vs. Rank, 1908, UK.

@ “She must have arrived at the commercial area of the port,” and
(pdae Jf e HZdg Tk T 9H £ 7 F)

@ “She must be at the immediate and effective disposition of the charterer
and must so remain.”
(Bpda e Jf fr fABdpy A = T2 g 2xehd ez T o ¥ R Aost R )

Case B: The MV “Johanna Oldendorft™; 1973, UK.

@ “The vessel must be within the legal and geographical limits of the port,”
and

(pdae Jf e FRE3qg U T 272 TE B LI R P )

@ “She must be at the immediate and effective disposition of the charterer
and must so remain.”

Case C: MV “Polyfreedom”, AMC, 1975, US.A.

@ “The vessel must have reached a point as close as she may reasonably
arrive to the designated loading or discharging berth and can prove that
it was not possible or practical to get nearer.” [4;4a % F3:E G € ¥ it b
i 2 AP (I )BEpi- BB 2D VFEM LT - R S T
Fooes 3 FRd & fupde LTy WK | (& )AE )

@ “She must be at the immediate and effective disposition of the charterer

and must so remain.”

I1. Laytime, %(#7) b PR

Laytime allowed, 3 2(#7) b FFRF, & 9 2 0% (#F) | P F: time agreed

by both owners and charterers for loading and discharging in a voyage charter party.

For example:

-4 WWDSHEX EIU for loading/7 WWDSHEX EIU for discharging

- Total 11 WWDSHEX EIU all purpose (for loading and discharging)

- 25,000MT/20,000MT WWDSHEX EIU
If cargo loaded and thus quantity shown on the bill of lading is 71,235MT, then
Laytime allowed will be calculated at 79,196.90/25,000=3.1679 WWDSHEX (3
days 4 hours 2 minutes) will be allowed for loading and 79,196.90/20,000=3.9598
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WWDSHEX (3 days 23 hours 2 minutes) for discharging respectively.
Laytime used, (B4 4 )F "5 & * o (dr) f pE R

Laytime saved, (fE4, A )& 4 R (Fr) b FF R
= Laytime allowed —Laytime used, when Laytime used < Laytime allowed

Laytime excess, (fE4p A )42 * e (#r) b P ¥
= Laytime used — Laytime allowed, when Laytime used > Laytime allowed

i f& & Despatch (=dispatch money)

hihArARdr £ ¢ o F Eara (TR TnEr ) B (laytime)$: & 2 A 4 A L | A4y
Ak g o pRE AW K T A F P W F P A oo w _ARARARAS & X P s despatch
eNiE 2403 5 free dispatch (P-ik fE & 43t > TfRdp A Bl (TRETH R RS = 2
ARG EE) L L B

4 7% ) #x (Demurrage)

4 7% ¥ (demurrage) 5 AR IF 4 A & * FMAR TR 9 G 22 K F (laytime) > 9 A %
FEFITE S AR A R s S L MR A 0 R R AR A A
WF PE T RAT Ay et A 2 F % o B RI2 2 LR AT Once a vessel is on demurrage, the
exceptions clauses relieving a charterer from liability for delay caused ... do not apply, unless
there are clear words to that effect. — % Compania Naviera Aeolus SA v. Union of India
[1964] AC 868 -

BB 4 F D) AR G AR A G Wenie Q45 2 R 7 (liquidated damages) 0 @ e F B o
LR ArARTR G E 4t ¥ F 7 (extended freight)
HFNAFEY ARG EN? 9L EAETF L 7
iRl f L et iF f e F a4 .

LT AQME - Tt R pE

=
1%

Once on demurrage always on demurrage

-~ P UFT ERIERUEF

FEEIIEE G wFE A > fpdagi et et R & (Ondemurrage ) o — & dp gt 4 K
o AHEmDPF a2 e Ha e d g p (Frunning days ) 348 0 4 RE
PR WP 2R G KA p B ietk R G b epR 35— 2R L > #717F Once on
demurrage, always on demurrage i&$k ez > - L wEFH 4 ;T*'w"\'iﬁ/f@?iﬁi%ﬂ% i o
LR SISt I E NN AN J N Ul N

#F R AL AR
WFARY 3 TG A XA FEFHRPPFRF > Ve 2218303 > d 45 A4k &
AR R by B0 REES BE G B EREFRE BRI R LS )
EAE A IE T F30 5 Aok 30 AP E B IV AT T - F3 0T )i AR,
A AN FIEHPEFRRT 2 707 ady A7 3B 4 GENCON if4p & % 8
TR R L GRS R R F A e

8. Lien Clause
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The owners shall have a lien on the cargo and on all sub-freights payable in respect of
the cargo, for freight, dead freight, demurrage, claims for damages and for all other
amounts due under this charter party including costs of recovering same.

b S wf GF pERY ot B 2 3V A g f B8 B3t ¥ (laytime reversible) 0 B &R B - =0 o

SN S el € g SR ST ST sl R B E A Bl
III. Freight payment
1. “Freight to be fully prepaid......... ”
Timing of freight payment:
@Freight prepaid (freight payable on signing and releasing B/L......)
@Freight collect.
®Freight payable before breaking bulk.

@~ percent payable x banking days after signing and releasing B/L ....)

2. “Freight to be fully prepaid on the Bill of Lading weight........ 7
Basis of freight payment.

3. “Freight to be fully prepaid on the Bill of Lading weight to owners in U.S.
Dollars ............ ”

Currency used in freight payment.

4. “Freight to be fully prepaid on the Bill of Lading weight to owners in U.S. Dollars
in New York........ 7

The place the freight payment is made.

5. Guaranteed freight vs. contingent freight
Guaranteed freight can be prepaid and, theoretically, collect.
“Freight is deemed earned on cargo when the ship receives the cargo whether the ship delivers it or
not, ship and/ or shipped cargo lost or not lost, delivered or not delivered.”
“Freight shall be deemed earned and paid to the owner upon completion of loading, signing and
releasing Bills of Lading, discountless and non-returnable, vessel and/ or cargo lost or not lost.”
“Freight shall be deemed earned on cargo as taken on board, vessel and/ or cargo lost or not lost.”
Contingent freight is usually collect.
“Freight is earned on the outturn of the cargo in species.”

In U.S.A., unless specially specified in C/P, all freights are contingent freight.

In UK., unless specially specified in C/P, all freights ate guaranteed freight.

IV. OFLO. in freight clause ®Owners do not pay for loading and discharging,
including stevedore. 45 X 7 f HEEI L 7 * AL L GNP B A)F F 2
PR e R R ST R R o E AR S L ML
@Loading and Discharging rate clause
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Guaranteed rate of loading and discharging by charterers.
®Demurrage and Despatch clause
Owners’ punishment and reward to charterers.
O+@+@— it i3 k7 fL4E /40 [ I eng i § > frv WG Fav | iF
£ By £ R T E R T o R R % 2
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G FRRE :

1 Hipeant B b
- ~C/Pixit :
(- ) * W.W.D.S.H.EX z_ % 4:1% & 10,000 v > 5 = ~ p % §

Bp 2k-108p F = 08001 2 pFriF > 32% o r HH R o
Clause 67
Laytime at Load Port
Vessel to be loaded and spout trimmed at average rate of 10,000 metric ton per
weather working day of 24 consecutive hours Saturdays, Sundays and holidays

exccluded, and time until 0800 hours on Mondays and days after holidays not to
count, even if used.
At loading and discharging port laytime shall commence to count at 0800 honrs
on the next working day after Notice of Readiness is validly z‘endered
(Z ) dp RS AR IEA R E GRT 2RSS N Ed s %D o
_?-»% ‘3“"5""—"19’ %F%WE»&*JIFB\OS.()O{Q ° 7’23:?
MNP R (3 %A A AT )
FRNIEM S o A dg RN WEE R rr'é’*ﬁ%?}ll 2 32
REesk R 502 T BELF ~ 0L aEp (ot
£4 53 E R ¢ R R S R )
wEP (EHATE P EGIEpEH) P 08001 =
16:00 2 & #p = F = 08:00 & ¢ = 12:00 2 PFRF 3% 2 R4y A 2
B A
Clause 7
Notice of readiness/Commencement of Laytime
Notification of the Vessel’s readiness to load must be hand-delivered at the office
of the Charterers or their representatives between 0800 and 1600 Mondays
through Fridays, up to noon on Saturdays (Saturdays afternoon, Sundays and
local holidays excluded), 1 essel also having been entered at the Customs House,
accompanied by pass of the National Cargo Bureau and USDA Inspector or
equivalent anthority in Canadian or other ports in other countries attesting to the
fact that the vessel is clean and ready in every respect to load in all compartments.
Veessel is not allowed to tender the Notice of Readiness (INOR) until above
conditions are satisfied and any NOR given earlier will be null and void. After
valid tender of the NOR, laytime will then commence at 0800 on the next
working d@/ whether in berth or not.
(Z) &F 7 &P 20,000 %~ > g pierinaGyg2 FEERFH
P 10,000 & = o
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Clause 36

Demurrage

(a) Charterers to pay demmurrage, if incurred at loading port, at the rate of U.S.§
20,000 (US DOLLARS Twenty Thousand) per day for each and every day
or pro-rata for part of a day, for all time used in loading in excess of allowed
laytime.

Clause 37

Despatch

(a) Charterers to collect despateh, if earned at loading port, at the rate of U.S.§
10,000 (US DOLLARS Ten thousand) per day for each day or pro-rata,
for laytime saved in loading.

o~ BAEFEE

(A) MV “DRAGON MASTER”*: 2024 # 7 * 10 (&5 # - ) T = 15:00
Fi2 ® & SANTOS » 16:00 % & % [ | prgf 8 % A3 4r >
N = 3 I

(B) ¢%#%>"7 7 8p (H#- ) = 08:00 Fip>t 3 (ABER » 45 i -
ERES SN

(C)7 7" 6~7~13%2 14p 558> ~pEHBAEFERIIF

(D) #F 1 ip 77 15 p + = 08:00 }a4p i {7 -

(E)7 7" 18 p 1+ = 08:00 = = £ f » 45t £ % 63,000 2 ¥fig L 2 5F » fadi
E Lo

(F) & & pFg e
77 60 09:30~11:30 ;
77979 13:40~15:10 ;
77 16 p 11:50~13:50 .
R 22 N A N

(G)7*1p 17 3IPYEEEYA ~ P> &% & SANTOS &
?Pl#\’ﬁ His F7RBP o
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2. %% 2 Deadfreight 3 4§38 3 p# > () p B E o 5P
AR A DRI EN PR A L AL A 7 g8
PR RRBEREZE Kl B?*L‘FE’?,T&."UFE“? FApeipinie b 8 k3
5 .
Therefore:
1) Contracted cargo: 75,000 tonnes 5% MOLOO;
i) Ship owners declared & asked for 79,196.90 tonnes to be loaded
1)  Loading rate: 25,000 tonnes daily;
Iv)  Cargo supplied: 75,196.90 tonnes;
v)  Deadfreight: 4,000 tonnes (=79,196.90 —75,196.9);

vi)  Laytime: 75,196.90/25,000 = 3.0079 days

b FERERE LSNP EA w R A R R AGEY PR 0 A
g FlR e R EE A RS PR ER AR o - L
MR AP £ R NIERT BARA AT anry X)) f
B ¥ - PRI R BERLS il £ REE R AL LT
GRFE AR R c HREA PREDLIL > Aok ip LA FE L FleR
PEARE e Rl AR 4 LR AGE R T w AR 4

In the above case: Actual laytime allowed is 3.0079days.

Original laytime 79,196.90 tonnes + 25,000=3.1679 days.

bGP R ESOR R Y RE) R R S 3.0079 2 0 R
s R avEv R bR S 3.1679 % o

FE AL A 0.16 2 BiEF) s 458 p R o

zy: Freight rate US$10 per MT, DEM/DES US$12,000/DHD,

£/ Deadfreight = 4,000MT X US$10 per MT = US$40,000.-

£ 0.16 days X US$6,000 = US3960

US$40,000 — US$960 = US$39,040.- = iy B~ i iz — #5 > rirdeadfreight

RS LD AR R e R R E o T R PR R
FEF R o i A L H B B A E T R R
27 7 (75,196.90MT + 4,000MT) = 25,000MT = 3.1679 days

TRz o au i E RS E R T 2 iR 8 24 deadfreight

WA EHERFA g PRASEER > 2 jmd 0 F i b
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CP:

Cargo 79,196.90 MT
Loading rate 25,000 MT per day
Freight rate US$10 per MT

Demurrage rate

US$12,000 per day

Despatch rate

US$6,000 per day

Actual scenarios

Cargo supplied 75,196.90 MT

Laytime used Case 1 1.00 days
Case 2 3.10 days
Case 3 4.00 days
Case 4 6.00 days

Under UK Law

Short loading 4,000 MT

Deadfreight US$40,000

Laytime allowed by 31679 days

CP

Laytime allowed by

cargo quantity 3.0079 days

Credit due to short

loading 0.1600 days

Credit in amount US$960.00

Adjusted deadfreight

after crediting to US$39,040.00

charterers

Case 1

Laytime used 1.0000 days

Laytime saved 2.0079 days

Despatch US$12,047.26

Balance due to US$26.992.74

Owners

Case 2

Laytime used 3.1000|days

Laytime excess 0.0921 |days

Demurrage US$1,105.49

Bal It

alance due to US$40,145.49

Owners

Case 3

Laytime used 4.0000|days

Laytime excess 0.9921 |days

Demurrage US$11,905.49

Balance due to US$50.945.49

Oowners

Case 4

Laytime used 6.0000|days

Laytime excess 2.9921 |days

Demurrage US$35,905.49

Bal

alance due to US$74,945.49
Owners

51
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Short loading

4,000

Deadfreight

US$40,000 MT

Laytime allowed

by CP 3.1679 days
Case 1
Laytime used 1.0000 days
Laytime saved 2.1679 days
Despatch US$13,007.26
Balance due to US$26.992.74
Owners
Case 2
Laytime used 3.1000 days
Laytime saved 0.0679 days
Despatch US$407.26
Ball t

alance due to US$39,502.74
Owners
Case 3
Laytime used 4.0000 days
Laytime excess 0.8321 days
Demurrage/

US$9,985.49

Despatch %,
Balance due to US$49.985.49
owners
Case 4
Laytime used 6.0000 days
Laytime excess 2.8321 days
Demurrage US$33,985.49
Bal

alance due to US$73,985.49
Owners
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FHmAREL Y KRR PR R ARy
Demurrage: Once on demurrage, always on demurrage.
Despatch: On (all) laytime saved (= on working time saved) vs. on all time saved
(). Despatch on laytime saved #-¥++#7% & 4 hE ) RFRF L g g
B A b g 5 WWDSHEX (weather Workmg days Sundays and Holidays
Excluded % #f p &P ,‘T’ ESE F FEIER )Bi‘ » AR R HieP Aok
SRR~ BIER B § F AT L CHBE 0 AR pi A
;fr' M7 ‘\:;J— o
zav pif® 5 WWDSHINC (weather working days Sundays and Holidays
Included % #p p | P & 45 Ap 20 X E,?;&*“;L Ep)EE > e o
(2). Despatch on all time saved &+ $t#75 & 4 (hpFfF L R g & 0§ Xl
i% & 5 WWDSHEX (weather working days Sundays and Holidays Excluded %
Hpp V'J'F)»B"f 2 R FREEFER)F TS XY Aok F EE P -
L LR f3 B P A 2 8 R
6 .
5 ;Ltfﬂ’ b % 2 5 WWDSHINC (weather working days Sundays and Hohdays
Included_&ﬁﬂ POlER #3apr 2 X gy iEp)pF o BN " L =g
I R F A RFEFIITOER > A F > RFEREEL

% &g i
Despatch on laytime saved ¥4, & v #3 {1;
Despatch on all time saved P| $f#24; £ b #2351

4 PR [ R SRR SR

(1). Non-reversible Laytime # & & 3+ 5 e ps
Bk BUP R ALY R 2 AE AT Y hE FER
&ﬁﬁ%??%*ﬁ%%%@{&@%ﬁﬁ@ﬁ’mru@i}ﬁ%ﬁ
R R T R T G S e g R e
%A VJJ RN EXEERAS B2 o= ér’,”{i? EEFQ*E\‘ & g pa";—]?é& ’ ?k %éﬁ S V’J'J’\:;J'—’;E-':

*Wkﬁ”’%"‘ R & IR B o 4 4
i o
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’td
M

(2). Reversible Laytime & & 3+ 8 Z 4 pF ¥ (All Purpose)

3).

tgwﬁg%rﬁwAﬁﬁ%wm %ﬁﬁ%%w14g A= 0 & -
AL B AT f%érﬁ; KarpEm o 7k LA L 90 aRE R
TV L EE g id ALy R fL‘EvaS'E,AZJ:xﬂLL P B F R g M E AR TR
MEREF LGP a M8 16% c R R FEV EF AR (5 fedp A
&%%%ﬁ@*ﬂT%&ﬁ?v?UL%%%P%§%?"QE%%
Pl P ENEmA el PR EEER B R RS
#E L
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Subject: Charter Parties

NAME OF VESSEL4;: &
LOADINGPORT ¥ f i#
ARRIVALT] i (P& )
DEPARTURE#t # (¥ ¥ )
LOADINGRATE# f &
DEMURRAGE RATE
DESPATCH RATE
CARGO QUANTITY | £
LAYTIME ALLOWED

LAYTIME CALCULATION

MV "Dragon Master"
Santos > Brazil

1500 hours, July 01, 2024
0930 hours, July 18, 2024
10,000mt WWDSHEX EIU
US$20,000.00
US$10,000.00

Corn 63,000mt

6.3000 days

'(6 days 07 hours 12 minutes )

Instructor:

per day

dpic

per day on Laytime saved

FRRPAEF|AfH kL
PR i
TIME LAYTIME LAYTIME
DATE WEEKDAY REMARKS USED ACCUMULATED D
FROM TO D-H-M “H-M
1-Jul-24 Mon 15:00 i = & Santos
16:00 #& JINOR » & A ARy A &
NOR was tendered and accepted 00-00-00 00-00-00
2-Jul-24 Tue 08:00 P PR 442 Laytime commenced
08:00 | 24:00 |% iz 7% #g » Waiting for berth 00-16-00 00-16-00
3-Jul-24 Wed 00:00 | 24:00 |% iz 7 5g > Waiting for berth 01-00-00 01-16-00
4-Jul-24 Thu 00:00 | 24:00 |% iz #5 &7 » Waiting for berth 01-00-00 02-16-00
5-Jul-24 Fri 00:00 | 24:00 | % i 45 & > Waiting for berth 01-00-00 03-16-00
6-Jul-24 Sat 00:00 | 09:30 |% i #% &8 - Waiting for berth
09:30 | 11:30 | & - Rainy
11:30 | 24:00 |#% iz #% 58 > Waiting for berth
00:00 | 2400 [F2 P > &% A2 AR uF AR EFFHRSE
Laytime not counted due to Saturday 00-00-00 03-16-00
7-Jul-24 Sun 00:00 | 24:00 (% iz #% &7 » Waiting for berth
Laytime not counted due to Sunday
WEBP W AF2EFUEF R EFAFR Y
Laytime not counted due to Saturday 00-00-00 03-16-00
8-Jul-24 Mon 00:00 | 08:00 |% i 7% &¢ - Waiting for berth
00:00 Bp fsen® - 1 1Fp 00000800 i AH A EFUF K PEFYER
08:00 [+ & > Laytime not counted
08:00 JUA% 5 W 4% | Berthed for loading
08:00 | 24:00 |44 % . - Continued loading 00-16-00 04-08-00
9-Jul-24 Tue 00:00 | 13:40 |43 % f - Continued loading
1340 [ 1510 [T b K > ¥ AL HRFuF o R EFHERSY
Stop loading due to rainy, Laytime not counted
15:10 | 24:.00 |#4 % %." > Continued loading 00-22-30 05-06-30
10-Jul-24 Wed 00:00 | 24:00 |44 % . - Continued loading 01-00-00 06-06-30
11-Jul-24 Thu 00:00 | 24:00 |4 % f > Continued loading 01-00-00 07-06-30
00:42 FEPEFRFREL > BRPREFHK
Laytime allowed expires, the vessel is on demurrage.
12-Jul-24 Fri 00:00 | 24:00 |44 % § - Continued loading 01-00-00 08-06-30
13-Jul-24 Sat 00:00 [ 24:00 |% =~ Aiti7 % f (¥ ¥ > No loading for Saturday 01-00-00 09-06-30
14-Jul-24 Sun 00:00 | 2400 % p x {7 % | i¥¥ > No loading for Sunday 01-00-00 10-06-30
15-Jul-24 Mon 08:00 e £ B ¥ > Resumed loading
08:00 | 24:00 |44 % § - Continued loading 01-00-00 11-06-30
16-Jul-24 Tue 00:00 | 11:50 |44 % - - Continued loading
1150 | 1350 [T ik o F AF A K FuF o KRR E
Stop loading due to rainy, Laytime not counted
13:50 | 24:00 [#4% % p > Continued loading 01-00-00 12-06-30
17-Jul-24 Wed 00:00 | 2400 |44 % %." > Continued loading 01-00-00 13-06-30
18-Jul-24 Thu 00:00 | 08:00 |44 % - - Continued loading
08:00 REER AR EFRLGE 00-08-00 13-14-30
Completed loading and Laytime ceased to count
09:30 B #uwh fLdr § 8 > Vessel sailed for discharge port
¥ ¥ % f PF 7 Laytime allowed 06-07-12
A2 * (3§ )PF ¥ Laytime excess 07-07-18
(7.304167 days )
B 2 ) A% (28 7 §) 4% )Demurrage money US$146,083.34

Once on Demurrage » Always on Demurrage
—LEIRFLBHTFERIRIE(EMP I AFER PP I LFER
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Subject: Charter Parties

NAME OF VESSEL#; #
LOADINGPORT # i i#

LAYTIME CALCULATION

MV "Dragon Master"
Santos - Brazil

Instructor: #pik %

ARRIVALZ] £ (pF ) 1500 hours, July 01, 2024
DEPARTURE# B (FE /) 0930 hours, July 18, 2024
LOADINGRATE% | & 10,000mt WWDSHEX EIU
DEMURRAGE RATE US$20,000.00 per day
DESPATCHRATE US$10,000.00 per day on Laytime saved
CARGO QUANTITY | £ Corn 63,000mt
LAYTIME ALLOWED 6.3000 days
'(6days 07 hours 12 minutes )
frwr kg mEfR
Depatch on laytime saved i 7
TIME LAYTIME LAYTIME
DATE WEEKDAY REMARKS USED ACCUMULATED D
FROM | TO D-H-M -H-M
1-Jul-24 Mon 15:00 ¥ 7 Santos
16:00 # NNOR» # Ak A dy 4 &%
NOR was tendered and accepted 00-00-00 00-00-00
2-Jul-24 Tue 08:00 [ PR # 44 s o Laytime commenced
08:00 | 24:00 |% iz # & - Waiting for berth 00-16-00 00-16-00
3-Jul-24 Wed 00.00 | 24:00 |% % & » Waiting for berth 01-00-00 01-16-00
4-Jul-24 Thu 00:00 | 24:00 |% iz # & - Waiting for berth 01-00-00 02-16-00
5-Jul-24 Fri 00:00 | 24:00 |% i /& - Waiting for berth 01-00-00 03-16-00
6-Jul-24 Sat 00:00 | 09:30 |% x4 & » Waiting for berth
09:30 | 11:30 [* & - Rainy
11:30 | 24:00 |* i #5 5 - Waiting for berth
0000 | 2400 |FLp  F AFAERUF AR FFHR;E
Laytime not ocunted due to Saturday 00-00-00 03-16-00
7-Jul-24 Sun 00:00 | 24:00 |% i /5 5 - Waiting for berth
AR > FAFLEPEF EPFRGRFE 00-00-00 03-16-00
Laytime not ocunted due to Sday 00-00-00 03-16-00
8-Jul-24 Mon 00:00 | 08:00 |% iz # & » Waiting for berth
o000 | osoo |™ P i M— 1fp0000~08000 # AF A K huF LKEBERYE
3+ 3 Laytime not counted
08:00 LA B 4% | Berthed for loading
08:00 | 2400 |4 % b - Continued loading 00-16-00 04-08-00
9-Jul-24 Tue 00:00 | 1340 |4 % & - Continued loading
1340 [ 1500 |Fa kb B A AB 2 ER U EFBERYRSE
Stop loading due to rainy, Laytime not counted
1510 | 2400 |44 % § - Continued loading 00-22-30 05-06-30
10-Jul-24 Wed 00:00 | 08:00 |4 % & - Continued loading
08:00 AL EETRLFE 00-08-00 05-14-30
Completed loading and Laytime ceased to count
09:30 Vessel sailed for discharge port
¥ % pr i Laytime allowed 06-07-12
& 4 % b pr i Laytime saved 00-16-42
(0.695833 days )
£ % i & (P-i& # £ ) Despatch money US$6,958.33

55




Subject: Charter Parties

Depatch on all time saved

Instructor: #pik %

TIME LAYTIME LAYTIME
DATE WEEKDAY REMARKS USED ACCUMULATED D
FROM | TO D-H-M -H-M
1-Jul-24 Mon 15:00 & ° 7 Santos
16:00 £ INOR» 1 ke dp A &%
NOR was tendered and accepted 00-00-00 00-00-00
2-Jul-24 Tue 08:00 K § PR B 442§ o Laytime commenced
08:00 | 2400 |% iz # 5 » Waiting for berth 00-16-00 00-16-00
3-Jul-24 Wed 00:00 | 2400 |% iz # 5 - Waiting for berth 01-00-00 01-16-00
4-Jul-24 Thu 00:00 | 24:00 |¥ iz 4 5 - Waiting for berth 01-00-00 02-16-00
5-Jul-24 Fri 00:00 [ 24:00 [% % # 5 > Waiting for berth 01-00-00 03-16-00
6-Jul-24 Sat 00:00 | 09:30 [% i% 7 & - Waiting for berth
09:30 | 11:30 [T & > Rainy
11:30 | 24:00 |3 iz £ & > Waiting for berth
0000 | 2400 | iRp » FAS A KEUF AR mFHG g
Laytime not ocunted due to Saturday 00-00-00 03-16-00
7-Jul-24 Sun 00:00 | 24:00 |% i # & » Waiting for berth
AW A AFAEFUF K BTHRFE
Laytime not ocunted due to Sday 00-00-00 03-16-00
8-Jul-24 Mon 00:00 | 08:00 |% i # 5 » Waiting for berth
o000 | oaco 3 E' i :rh%s.— 19Ep00:00~08000 # A2 K uF > KEEFgE
i+ & > Laytime not counted
08:00 LA E 4% | > Berthed for loading
08:00 | 24:00 |44 % § - Continued loading 00-16-00 04-08-00
9-Jul-24 Tue 00:00 | 1340 |#4 % § - Continued loading
1340 | 1500 |Ta B EL FAFIEFuEF o EEATYRSE
Stop loading due to rainy, Laytime not counted
1510 | 2400 |%% % & > Continued loading 00-22-30 05-06-30 ATS:
10-Jul-24 Wed 00:00  08:00 |4 % { - Continued loading
08:00 % & £ > Completed loading 00-08-00 05-14-30
08:00 | 09:30 |% & 1% i€ £ & B &> Sailng from DLOSP for discharge port 00-01-30
Laytime not ocunted due to carrying out port formality
0030 | 200 I;ytime continued tocount » 3 7 K b B FF A ¥ B 3 r A0 E g 00-14-30 060500 001600
11-Jul-24 Thu 212 Laytime expired » 3% 7 % § B A £
woo | 212 Laytimf: continued to gount, and the whole day countsuas‘all time saved - ¥ 00:00-12 060712 01512
RN PR 202028 0 o A p 00:00~02:023- » #r & f enpE
#F % § R Laytime allowed 06-07-12
frap g en > 30pE R ANl time saved 00-18-12
CEAEETIIELE 4935 Wl Sy ) (0.758333 days )
% & (-1 £ &) Despatch money US$7,583.33
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Subject: Charter Parties

NAME OF VESSEL4; %
LOADINGPORT#r f; #
ARRIVALF] i (5 )
DEPARTURE#: (/% )
DISCHARGING RATE#™ f; %
DEMURRAGE RATE
DESPATCHRATE

CARGO QUANTITY £
LAYTIME ALLOWED

Instructor: #PHK %

LAYTIME CALCULATION

MV "Dragon Master"
Kaohsiung, Taiwan

0600 hours, August 29, 2024
1130 hours, September 09, 2024
8,000mt WWDSHEX EIU
US$20,000.00

US$10,000.00

Corn 63,000mt

7.8750 days

'(7days 21 hours 0 minutes )

e v kR

R Nt [
LAYTIME
DATE WEEKDAY TVE REMARKS LAYTIME USED ACCUMULATED D
FROM | TO D-H-M “H-M
29-Aug-24 Thu 06:00 # 2 5 ¥ Kaohsiung
09:00 # INOR» & 4 e dy A &%
NOR was tendered and accepted 00-00-00 00-00-00
30-Aug-24 Fri 08:00 E R PR #4428 > Laytime commenced
08:00 | 2400 |% iz # & - Waiting for berth 00-16-00 00-16-00
31-Aug-24 Sat 00:00 | 2400 |% iz # £ > Waiting for berth 00-00-00 00-16-00
1-Sep-24 Sun 00:00 | 2400 |% iz # & > Waiting for berth 00-00-00 00-16-00
2-Sep-24 Mon 00:00 | 2400 |% iz # & > Waiting for berth 01-00-00 01-16-00
3-Sep-24 Tue 00:00 | 1500 |% iz # & - Waiting for berth
1500 | 1535 |p ¢4 71885 5 0 Vessel shifted to berth #71.
15:35 3.7 5 @ 447 [ > Berthed for discharging.
15:35 | 2400 |#4 #° § > Continued discharging. 00-23-25 02-15-25
4-Sep-24 Wed 00:00 | 24:00 |#4 # § > Continued discharging. 01-00-00 03-15-25
5-Sep-24 Thu 00:00 | 1300 |44 40 { - Continued discharging.
1300 | 1400 [ % 12 %@ ¥ 47 %4 [ > Noworking due to fire drill
1400 | 2400 |#4 #° § - Continued discharging. 00-23-00 04-14-25
6-Sep-24 Fri 00:00 | 1340 |44 # § > Continued discharging.
1340 | 1510 |= & i i 47 & Stop discharging due to rainy
15:10 | 2400 |#4 & § - Continued discharging. 00-22-30 05-12-55
7-Sep-24 Sat 00:00 | 12:00 |44 #r f - Continued discharging.
1200 | 2400 |2 #H = T =g iz 1 > Noworking due to Saturday PM. 00-00-00 05-12-55
8-Sep-24 Sun 00:00 | 2400 |% # p #& & =1 > Noworking due to Sunday. 00-00-00 05-12-55
9-Sep-24 Mon 00:00 | 09:20 |44 #r f - Continued discharging.
09:20 EA w [ o & & B & Vessel completed discharging, prepared 00-09-20 05-22-15
for sailing.
11:30 Fodnm L8 > Vessel departed for Newcastle, Australia.
¥ e i Laytime allowed 07-21-00
& 4 v § p& i Laytime saved 01-22-45
(1.947917 days )
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Subject: Charter Parties

TR
Average Laytime

Instructor: #PHK %

Laytime allowed in loadport 06-07-12
Laytime used in loadport 13-14-30
Laytime excess in loadport 07-07-18
Laytime allowed in dis-port 07-21-00
Laytime used in dis-port 05-22-15
Laytime saved in dis-port 01-22-45
Net laytime excess 05-08-33
Demurrage money US$107,125.0000
Brokerage & ADDCOMM. 5.00%
Net demurrage due to Owners US$101,768.7500
Non-reversible Laytime

Laytime allowed in loadport 06-07-12
Laytime used in loadport 13-14-30
Laytime excess in loadport 07-07-18
Demurrage money in loadport US$146,083.3400
Brokerage & ADDCOMM. 5.00%
Net demurrage amount in loadport US$138,779.1730
Laytime allowed in discharge port 07-21-00
Laytime used in discharge port 05-22-15
Laytime saved in discharge port 01-22-45
Despatch money in discharge port US$19,479.1667
Net demurrage due to Owners US$119,300.0063
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Subject: Charter Parties

NAME OF VESSEL4; #
LOADINGPORT % | i#
ARRIVALF] if (p% /)
DEPARTURE# # (p% &)
LOADINGRATE% ¥
DISCHARGING PORT #r § i&
ARRIVALF] if (p% /)
DEPARTURES # (p* &)

LAYTIME CALCULATION
(REVERSIBLE LAYTIME)
MV "Dragon Master"
Santos, Brazil
1500 hours, July 01, 2024
0930 hours, July 18, 2024
10,000mt WWDSHEX EIU
Kaohsiung, Taiwan
0600 hours, August 29, 2024
1130 hours, September 09, 2024

Instructor:

dpic

DISCHARGINGRATE# | & 8,000mt WWDSHEX EIU
DEMURRAGE RATE US$20,000.00
DESPATCH RATE US$10,000.00
CARGO QUANTITY { Corn 63,000mt
LAYTIME ALLOWED AT LOADPORT 6.3000 days
'( 6 days 07 hours 12 minutes )
LAYTIME ALLOWED AT DIS-PORT 77 8750 days
'( 7 days 21 hours 0 minutes )
LAYTIME ALLOWED AT BOTH ENDS "14.1750 days
'( 14 days 04 hours 12 minutes )
LAYTIME CALCULATION AT LOADPORT: ) AE R fSA T AL
PR ER i i
LAYTIME
DATE WEEKDAY TIME REMARKS LAYJ";A_‘E kJASED ACCUMULATED D LAET”;_/:E'\I;IEFT
FROM | TO = = = -H-M == =
1-Jul-24 Mon 15:00 i @ @ Santos
16:00 # IINOR > & e dy A & %
NOR was tendered and accepted 00-00-00 00-00-00 14-04-12
2-Jul-24 Tue 08:00 % PR R 4e4c B 0 Laytime commenced
08:00 | 24:00 | ¥ iz 5 & » Waiting for berth 00-16-00 00-16-00 13-12-12
3-Jul-24 Wed 00:00 | 24:00 | ¥ iz 45 & > Waiting for berth 01-00-00 01-16-00 12-12-12
4-Jul-24 Thu 00:00 | 24:00 | ¥ iz 45 & > Waiting for berth 01-00-00 02-16-00 11-12-12
5-Jul-24 Fri 00:00 | 24:00 | % i #% & » Waiting for berth 01-00-00 03-16-00 10-12-12
6-Jul-24 Sat 00:00 | 09:30 | % i% #5 &g - Waiting for berth
09:30 [ 11:30 | & - Rainy
11:30 | 24:00 % iz #5 & » Waiting for berth
0000 | 2400 |ifsdip » F AF A K uiF KppFfety
Laytime not ocunted due to Saturday 00-00-00 03-16-00 10-12-12
7-Jul-24 Sun 00:00 | 24:00 | % iz #% 58 » Waiting for berth
PEBP A AFAEFEF R FETHRE
Laytime not ocunted due to Sday 00-00-00 03-16-00 10-12-12
8-Jul-24 Mon 00:00 | 08:00 | % i% 4% &g » Waiting for berth
0000 R fsen% - 1 1Ep 00:00~08:00 & AL EFuF EEFHFYE
08:00 |3+ & - Laytime not counted
08:00 F7% 5 B 4 % | > Berthed for loading
08:00 | 24:00 |44 % {7 > Continued loading 00-16-00 04-08-00 09-20-12
9-Jul-24 Tue 00:00 | 13:40 |44 % 7 - Continued loading
1340 [ 1500 |[TA ek ER o FAFA K UEF K ETERE
Stop loading due to rainy, Laytime not counted
15:10 | 24:00 (44 % § » Continued loading 00-22-30 05-06-30 08-21-42
10-Jul-24 Wed 00:00 . i % § > Continued loading 01-00-00 06-06-30 07-21-42
11-Jul-24 Thu 00:00 . 4 % §. > Continued loading 01-00-00 07-06-30 06-21-42
12-Jul-24 Fri 00:00 | 24:00 |44 % 7 - Continued loading 01-00-00 08-06-30 05-21-42
13-Jul-24 Sat 00:00 | 24:00 [% = A&7 £ (F¥ > No loading for Saturday 00-00-00 08-06-30 05-21-42
14-Jul-24 Sun 00:00 | 24:00 (% p A&7 £ (F¥ > No loading for Sunday 00-00-00 08-06-30 05-21-42
15-Jul-24 Mon w0 | osoo | ’ ¢ 'rh%_ 70 C000-0800+ & A8 2Kt KRR AR
3+ ¥ » Laytime not counted
08:00 ¥4 % 6% > Resumed loading
08:00 | 24:00 |44 % 7 - Continued loading 00-16-00 08-22-30 05-05-42
16-Jul-24 Tue 00:00 | 11:50 |44 % 7 - Continued loading
1150 | 1350 [T A s K f o A AF ALK UF > KEERE R
Stop loading due to rainy, Laytime not counted
13:50 | 24:00 |44 % § » Continued loading 00-22-00 09-20-30 04-07-42
17-Jul-24 Wed 00:00 | 24:00 |44 % 7 > Continued loading 01-00-00 10-20-30 03-07-42
18-Jul-24 Thu 00:00 | 08:00 |44 % f > Continued loading
08:00 RAER o KPRERBLE 00-08-00 11-04-30 02-23-42
Completed loading and Laytime ceased to count
09:30 B o fde b % 0 Vessel sailed for discharge port
F R % b pF I Laytime used 11-04-30 02-23-42
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Subject: Charter Parties

Instructor:

#rc s

LAYTIME CALCULATION AT DIS-PORT: ) MpE T OLER| 84 DR
Fpir nELER ] ER
LAYTIME
DATE WEEKDAY Ve REMARKS LAYTIME USED ACCUMULATED D LAYTIME LEFT
FROM | TO D-H-M SH-M D-H-M
29-Aug-24 Thu 06:00 i 2 Kaohsiung
09:00 # IINOR» ¥ Ak fedy 4 f& X
NOR was tendered and accepted 00-00-00 11-04-30 02-23-42
30-Aug-24 Fri 08:00 K h B #4448 o Laytime commenced
08:00 | 24:00 |% iz % & - Waiting for berth 00-16-00 11-20-30 02-07-42
31-Aug-24 Sat 00:00 | 24:00 | % iz 4% & - Waiting for berth 00-00-00 11-20-30 02-07-42
1-Sep-24 Sun 00:00 | 24:00 | % % 7 & - Waiting for berth 00-00-00 11-20-30 02-07-42
2-Sep-24 Mon 00:00 | 24:00 | % iz 7 & - Waiting for berth 01-00-00 12-20-30 01-07-42
3-Sep-24 Tue 00:00 | 15:00 % iz # & > Waiting for berth
1500 | 1535 p ¢t & # F7150 85 & » Vessel shifted to berth #71.
15:35 $.7 57 B 4247 |, Berthed for discharging.
15:35 | 2400 | %4 # § » Continued discharging. 00-23-25 13-19-55 00-08-17
4-Sep-24 Wed 08:17 FRENEBRS L BEPEEFAE
Laytime allowed expires, the \essel is on demurrage.
00:00 | 24:00 |44 4 [ - Continued discharging. 01-00-00 14-19-55 00-15-43
5-Sep-24 Thu 00:00 | 13:00 |44 4 § » Continued discharging.
1300 | 1400 | % t2 v ¥ # & 4e f > Noworking due to fire drill
14:00 | 2400 | %4 # § - Continued discharging. 01-00-00 15-19-55 01-15-43
6-Sep-24 Fri 00:00 | 13:40 |44 #r § - Continued discharging.
1340 | 1510 |7 & & o 4 {7 » Stop discharging due to rainy
15:10 | 2400 | %4 # § > Continued discharging. 01-00-00 16-19-55 02-15-43
7-Sep-24 Sat 00:00 | 12:00 |4 4 { - Continued discharging.
12:00 | 2400 | & %+ T = g & %1 » Noworking due to Saturday PM. 01-00-00 17-19-55 03-15-43
8-Sep-24 Sun 00:00 | 24:00 | % # p % & %1 > Noworking due to Sunday. 01-00-00 18-19-55 04-15-43
9-Sep-24 Mon 00:00 | 09:20 |44 4 { » Continued discharging.
09:20 & 4r o # i #4 Vessel completed discharging, prepared for sailing. 00-09-20 19-05-15 05-01-03
11:30 Frdnw LR > Vessel departed for Newcastle, Australia.
F R g pF I Laytime used 19-05-15
# 7 %4 | Laytime allowed at both ends 14-04-12
Ag® % | Laytime excess 05-01-03
(5.043750 days )
4 ¥ ¥ 4% Demurrage money US$100,875.00
Foofdpwign g 500%  US$5,043.75
B LR F N AR US$95,831.25
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