Three in frame for Puerto Rican hub
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PUERTO Rico says it has not closed the door to investors in its proposed megaport project, despite announcing three formal qualifications to build-operate-transfer the so-called Port of the Americas. The US-affiliated commonwealth government has named Manila’s ICTSI, a Puerto Rican-Dutch consortium and Singapore’s PSA Corp as qualifiers for the Guayanilla and Ponce (Puerto Rico's second port) project, scaled back to an estimated $700M from its original $1Bn. Puerto Rico's economic development department says others may join before the May 2004 selection of the successful tenderer. Dredging is scheduled to start next February for the transhipment project, due to open by mid-2007. The operator will be granted a 25-year contract for the 2.1M-TEU capacity hub, which will also effectively embrace the Penuelas LNG import facility. The Puerto Rico government says it will press Washington to amend the Jones Act, to which the island is subject, to allow foreign flagged ships to move cargo from the island to the US. Puerto Rico has the Caribbean's largest domestic import-export container market.

