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Owner's short hedge

Budgeted daily return $34,000
March 3, 2022 spot $34,000 per day
FFA prices on Mar. 3, 2022 |Route 2a Bid Offer
Jul. 2022 $32,000 $34,000] $33,000
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Short FFA payoff $296,400.00
Payoff per day $4,940.00|per day
Physical + FFA short hedge, total $2,072,400.00

[Physical + FFA short hedge

$34,540.00|per day
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Short Apr. Route 2a FFA @ $33,000|per day
Quantity 60|days
Short sale revenue $1,980,000

$2,607,000
Physical fixture on Apr. 24,2012 $43,450|per day
Difference with budget $9,450|per day
60 #p &2 3 B fe » eh L E $567,000
Apr. Settlement value @ $42,500.00 |per day
Clear Apr. FFA contract @ $33,000.00 |per day
Quantity 60|days
Clear Apr. FFA contract -$570,000.00
Short FFA payoff -$570,000.00
Payoff per day -$9,500.00 [per day
Physical + FFA short hedge, total $2,037,000.00

[Physical + FFA short hedge

$33.950.00|per day
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